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NOTICE TO UNITHOLDERS

THIS LETTER IS IMPORTANT AND REQUIRES YOUR IMMEDIATE ATTENTION. IF YOU HAVE ANY
QUESTIONS ABOUT THE CONTENTS OF THIS LETTER OR HOW IT MAY AFFECT YOU, YOU
SHOULD SEEK INDEPENDENT PROFESSIONAL ADVICE.

16 January 2012
To the investors of ING Investment Management Funds
Dear Valued Investor

Change of Controlling Shareholder of ING Investment Management Asia Pacific (Hong Kong)
Limited

Please note that no action is required to be taken by you as unitholder pursuant to this letter.

We are writing to inform you that with effect from 30 December 2011, ING Insurance International B.V.
transferred its 100% shareholding in ING Investment Management Asia Pacific (Hong Kong) Limited
(“lIMHK™) to ING Investment Management Asia Pacific B.V. (“llMAP BV”"), which resulted in a change of
the controlling shareholder of IIMHK (the “Change”). As a result of the Change, IIMHK became the
wholly-owned subsidiary of IMAP BV. The ultimate controlling shareholder of IIMHK remains unchanged,
and will continue to be ING Groep N.V.

IIMHK is currently the manager of the ING Investment Management Funds unit trust umbrella and each
of the sub-funds authorised by the Securities and Futures Commission (“SFC”) under that umbrella (i.e.
ING China Access Fund and ING Global Real Estate Securities Fund (the “Authorised Sub-Funds”)).

The Change will not:

® result in any changes to the operations and management of IIMHK, including the key personnel
and the directors;

(i) affect (A) the ING Investment Management Funds unit trust umbrella or any of its Authorised
Sub-Funds in any respect including but not limited to its investment objective and strategy, the
fee structure, or (B) IIMHK’s risk management procedures or policies in its management of the
Authorised Sub-Funds; or

(iii) materially prejudice your interest and no fees or charges in relation to the Change will be borne
by any of the Authorised Sub-Funds.

IIMHK, the manager of the ING Investment Management Funds unit trust umbrella, accepts responsibility
for the information contained in this letter. To the best of the knowledge and belief of the manager (who
has taken all reasonable care to ensure that this is the case), the information contained in this letter is
accurate and correct as of the date of this letter and does not omit anything likely to result in such
information being misleading in any material respect.

A copy of the current Prospectus is available for inspection without charge and upon request to IIMHK.

ING Investment Management Asia Pacific (Hong Kong) Limited
Level 81, International Commerce Centre
1 Austin Road West, Kowloon, Hong Kong
T +852 3762 8888 F +852 2179 5703
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If you have questions on the contents of this letter or how it may affect you, you should consult your
independent professional adviser. You can also contact our Investor Hotline on (852) 3762 8888 for
further information.

We once again thank you for your investment with ING Investment Management.

Yours faithfully

ING Investment Management Asia Pacific (Hong Kong) Limited
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NOTICE TO UNITHOLDERS
This letter requires your close attention. If you have any questions about the contents of this letter or
how it may affect you, you should seek independent professional advice.

24 June 2011

Dear Valued Investors

ING Investment Management Funds
- ING China Access Fund
- ING Global Real Estate Securities Fund

Financial Reports in Electronic and Printed Forms

Please also be informed that effective as of 24 July 2011, the annual and half-yearly reports will be made
available to the Unitholders in electronic and printed forms. The annual and semi-annual reports will be
published in English. Unitholders will also be notified of the means of getting access to the electronic
financial reports as and when they are available. In any event, printed copies of the annual and half-
yearly reports will be available at the offices of the Manager or upon request from Unitholders.

Defined terms in this Notice shall have the same meanings in the latest version of the Prospectus of ING
Investment Management Funds.

If you have questions or require further information, please contact our Investor Hotline on (852) 3762
8888 or consult your financial adviser.

We once again thank you for your investment with ING Investment Management.

Yours faithfully

ING Investment Management Asia Pacific (Hong Kong) Limited

Important: If you are in any doubt of the contents of this letter, you should consult your financial adviser,
lawyer or bank account manager.

The Directors of ING Investment Management Asia Pacific (Hong Kong) Limited accept responsibility
for the information contained in this letter as being accurate as at the date hereof.

ING Investment Management Asia Pacific (Hong Kong) Limited
Level 81, International Commerce Centre

1 Austin Road West, Kowloon, Hong Kong

T +852 3762 8888 F +852 2179 5703
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