PRODUCT KEY FACTS

ING Investment Management ING (L)
Asia Pacific (Hong Kong) Limited October 2011

ING (L) Invest Emerging Markets High Dividend
(a sub-fund of ING (L))

This statement provides you with key information about this product.
This statement is part of the Hong Kong Prospectus.

You should not invest in this product based on this statement alone.

Quick facts
Manager: ING Investment Management Luxembourg S.A. (in Luxembourg)j
Sub-Portfolio Manager: ING Asset Management B.V. (in The Netherlands) (internal delegation)_
Custodian: Brown Brothers Harriman (Luxembourg) S.C.A._
Base currency: Euro
Dealing frequency: Daily, each bank business day in Hong Kong and Luxembourg
Financial year end of this Sub-Fund: 30 September
Dividend policy: Class P — Capitalisation (USD) and Class P — Capitalisation (EUR):
No dividend will be declared or distributed
Class A (C) — Distribution (USD) and Class A (S) — Distribution (USD):
Dividend, if declared, will be paid
Min. investment: None

What is this product?

ING (L) Invest Emerging Markets High Dividend (Sub-Fund) is a sub-fund of ING (L), an umbrella fund
constituted as a mutual fund and domiciled in Luxembourg. Its home regulator is Commission de Surveillance du
Secteur Financier (also known as CSSF).

Objectives and Investment Strategy
The Sub-Fund primarily invests in equities.

Subject to certain investment restrictions, the Sub-Fund invests (minimum 2/3 of the Sub-Fund's net assets) in a
diversified portfolio of equities or other transferable securities (warrants on transferable securities (up to a
maximum of 10% of the Sub-Fund’s net assets) and convertible bonds) or both, issued by companies
established, listed or traded in any emerging or developing country in Latin America (including the Caribbean),
Asia (excluding Japan), Eastern Europe, the Middle East and Africa and offering an attractive dividend yield.

The Sub-Fund may also invest (maximum 1/3 of the Sub-Fund's net assets), on an ancillary basis, in other types
of securities (for example, warrants (up to a maximum of 10% of the Sub-Fund's net assets)), money market
instruments, investment funds and deposits, which may or may not be related to the minimum 2/3 of the Sub-
Fund's net assets as referred to in the above.

The Sub-Fund may invest a maximum of 25% of its net assets in equities and other participation rights traded
on the Russian markets — the “Russian Trading System Stock Exchange” (RTS Stock Exchange) and the “Moscow
Interbank Currency Exchange” (MICEX).
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The Sub-Fund may invest up to 20% of its net assets in certain restricted US securities (i.e. Rule 144A securities).
The Sub-Fund may not invest more than 10% of its net assets in investment funds.

The Sub-Fund may use financial derivative instruments for the purposes of hedging and efficient portfolio
management.

What are the key risks?

Investment involves risks. Please refer to the Hong Kong Prospectus for details including the risk
factors.

Geographical concentration risk: The Sub-Fund invests heavily in equities and other securities issued by
companies established, listed or traded in any emerging or developing country in Latin America (including the
Caribbean), Asia (excluding Japan), Eastern Europe, the Middle East and Africa and therefore may have higher
price volatility and liquidity risk than funds with a more diversified policy.

Emerging markets risk: The Sub-Fund is exposed to risks relating to investments in equities and securities of
issuers established, listed or traded in any emerging or developing country in Latin America (including the
Caribbean), Asia (excluding Japan), Eastern Europe, the Middle East and Africa or traded on stock exchanges or
clearing systems in emerging markets and is therefore subject to additional legal, economical, political and
taxation risks compared to funds investing in developed markets of Western Europe, North America or other
developed countries.

Liquidity risk: The liquidity risk in relation to investments in emerging markets will be higher than those
investments in the developed markets of Western Europe, North America or other developed countries because
of the shortages of having adequate systems in place for transfer, valuation, settlement, accounting and
securities registration, the safekeeping of securities and the liquidation of transactions.

Market risk: The Sub-Fund invests primarily in equities and other securities and therefore the prices of such
equities and other securities are exposed to factors such as financial market trends and economic development
of issuers (who themselves are affected by the general global economy, as well as economic and political
conditions prevailing in each country).

Currency risk: The value of investments may be affected by exchange rate fluctuations in the Sub-Fund where
investments are allowed in a currency other than the Sub-Fund'’s reference currency.

Risks associated with Rule 144A securities: Rule 144A securities are not registered with the US Securities and
Exchange Commission. They are considered as newly issued securities and may only be purchased by qualified
professional investors. Therefore, the market for Rule 144A securities is more limited and illiquid. Also, Rule
144A securities may be less regulated and their values may fall as a result of improper conduct by their issuers.

Risks relating to derivatives: The Sub-Fund may use derivatives for the purposes of hedging and efficient
portfolio management. Derivatives may increase the leverage, and therefore magnifies the gains and losses, of
the Sub-Fund. The Sub-Fund may also be subject to higher liquidity and counterparty risks compared to sub-
funds that do not use derivatives. There is no guarantee that the objective sought through the use of these
derivatives will be achieved.

Is there any guarantee?

No. The Sub-Fund does not have any guarantees. You may not get back the full amount of money you invest.
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What are the fees and charges?
Charges which may be payable by you

You may have to pay the following fees when dealing in the Shares in the Sub-Fund.

Fee What you pay
Subscription fee Class P: Up to 3% of the amount you buy
Class A: Up to 5.5% of the amount you buy
Switching fee Class P and Class A: Up to 1% of the amount you switch out
Redemption fee None

Ongoing fees payable by the Sub-Fund

The following expenses will be paid out of the Sub-Fund. They affect you because they reduce the return you
get on your investments.

Annual rate (as a % of the fund's value)

Management fee Class P and Class A: Up to 1.5%
Custodian fee See "Fixed service fee" below
Performance fee Class P and Class A: None
Administration fee See "Fixed service fee" below
Fixed service fee Class P and Class A: 0.35%

The Sub-Fund pays a fixed service fee to the Management Company, which includes, without limitation, the
administration fee and custodian fee.

Other fees

You may have to pay other fees when dealing in the Shares in the Sub-Fund.

Additional Information

e You generally buy and redeem Shares at the Sub-Fund's next-determined net asset value (NAV) after the
Service Provider (as specified in the application form) receives your request in good order on or before 5:00
p.m. (Hong Kong time), being the dealing cut-off time. Please note that a distributor of the Sub-Fund may
impose a different dealing cut-off time for receiving requests from investors.

e The NAV of the Sub-Fund is calculated and the price of Shares is published on each “Valuation Day” (as
defined in the Hong Kong Prospectus). The NAV of each class of Shares in the Sub-Fund will be available on
each bank business day in Hong Kong in the South China Morning Post and the Hong Kong Economic
Times.

e Investors may obtain information on the Sub-Fund and the Service Providers from ING Investment
Management Asia Pacific (Hong Kong) Limited by calling hotline +852 3762 8888.
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Important
If you are in doubt, you should seek professional advice.

The SFC takes no responsibility for the contents of this statement and makes no representation as to its accuracy
or completeness.
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