PRODUCT KEY FACTS

ING Investment Management ING Investment Management Funds
Asia Pacific (Hong Kong) Limited June 2011

ING China Access Fund

(a sub-fund of ING Investment Management Funds)

This statement provides you with key information about this product.
This statement is part of the Hong Kong Explanatory Memorandum.

You should not invest in this product based on this statement alone.

Quick facts

Manager: ING Investment Management Asia Pacific (Hong Kong) Limitedj
Trustee and Registrar: HSBC Trustee (Cayman) Limited_
Base currency: US Dollar
Dealing frequency: Daily, each bank business day in Hong Kong
Financial year end of this Sub-Fund: 31 March
Dividend policy: _ No distribution will be made by the Sub-Fund
Min. investment: Class A: US$2,500 initial, US$1,000 additional

Class I: US$250,000 initial, US$50,000 additional

What is this product?

ING China Access Fund (Sub-Fund) is a sub-fund of ING Investment Management Funds (Fund), an exempted
umbrella open-ended unit trust domiciled in the Cayman Islands. Its home regulator is the Cayman Islands
Monetary Authority.

Objectives and Investment Strategy

Objectives

The objective of the Sub-Fund is to seek long term capital appreciation by investing in a portfolio of companies
whose securities are listed on international equity markets and whose businesses are exposed to the growth of
the Chinese economy.

Strategy

Under normal market conditions, the Sub-Fund will operate as a non-diversified fund, and invest at least 80% of
its assets in a portfolio of equity securities of companies that are principally engaged in activities which benefit
from the growth of the Chinese economy or unit trusts that invest in such companies. The Sub-Fund shall not
invest in physical commodities.

What are the key risks?

Investment involves risks. Please refer to the Hong Kong Explanatory Memorandum for details
including the risk factors.

Equity Risk: The Sub-Fund invests primarily in equity securities and so is exposed to the financial and market
risks that accompany investments in equities. While equities may offer the potential for greater long-term
growth than most debt securities, equities generally have higher volatility.
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Foreign Securities Risk: The Sub-Fund invests in foreign securities, which involve special risks, including
currency fluctuations, lower liquidity, political and economic uncertainties, and differences in accounting
standards. The Sub-Fund may invest in small and medium capitalized companies, which may be more susceptible
to price swings and less liquidity than larger capitalized companies.

Market Concentration Risk: As a result of the Sub-Fund concentrating its assets in securities related to the
growth of the Chinese economy, the Sub-Fund may be subject to greater market fluctuation than a fund which
has securities representing a broader range of investment alternatives.

Currency Risk: The value of the Sub-Fund’s investments may be affected by exchange rate fluctuations in the
Sub-Fund where investments are made in equity securities denominated in a wide range of currencies other than
the Sub-Fund’s base currency, some of which may not be freely convertible.

Market Risks: The value of investments in a Sub-Fund may rise or fall as a result of developments in the
financial markets, economic developments of issuers and economic and political conditions prevailing in each
country.

Is there any guarantee?

No. Like most funds, the Sub-Fund does not have any guarantees. You may not get back the full amount of
money you invest.

What are the fees and charges?
Charges which may be payable by you

You may have to pay the following fees when dealing in the Units of the Sub-Fund.

Fee What you pay

Subscription fee Up to 5% of the total value of the Units

Redemption fee None

Conversion fee 1% of the total Net Asset Value (NAV) of the Units converted

Ongoing fees payable by the Sub-Fund
The following expenses will be paid out of the Sub-Fund. They affect you because they reduce the return you
get on your investments.

Annual rate (as a % of the Sub-Fund's NAV)

Management fee Class A: 1.5%
Class I: 1.0%
Trustee fee 0.1% for the first US$ 20 million, and

0.08% thereafter
(subject to a minimum of U$$15,000 p.a.)

Registrar Fee US$5,000

Other fees

You may have to pay other fees when dealing in the Units of the Sub-Fund.
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Additional Information

e You generally subscribe and redeem Units at the Sub-Fund's next-determined NAV after HSBC Institutional
Trust Services (Asia) Limited receives your request in good order on or before 4:00 p.m. (Hong Kong time)
being the dealing deadline. Please note that a distributor of the Sub-Fund may have a dealing deadline that
is earlier than 4:00 p.m. (Hong Kong time).

e The NAV of the Sub-Fund is calculated and the price of Units is published on each “Valuation Point” as
defined in the Hong Kong Explanatory Memorandum. The NAV of each class of Units of the Sub-Fund will
be published each bank business day in Hong Kong in the South China Morning Post and the Hong Kong
Economic Times.

e Investors may obtain information on the Sub-Fund and its service providers from the Manager by calling
hotline +852 3762 8888.

Important
You should seek professional advice before investing in the Sub-Fund.

The SFC takes no responsibility for the contents of this statement and makes no representation as to its accuracy
or completeness.
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