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e Investment in the Fund involves risks and a possible loss to the principal amount invested. Principal risks include (but not limited to) market, political, regulatory risks,
price volatility, currency fluctuations, Rule 144A securities and derivatives exposure risks.

e The Fund is exposed to risks relating to sector or market concentration and therefore has higher price volatility and liquidity risk than funds which have a more
diversified policy.

e The Fund is exposed to risks relating to investments in emerging markets (including investments in securities traded in Russian markets up to 25% of its net assets)
and is therefore subject to additional legal, regulatory, political, expropriation, repatriation, counterparty and foreign exchange risks.

J Th?j F?md may invest in warrants on transferrable securities (up to 10% of its net assets) and therefore has higher price volatility than funds that invest in the
underlying assets.

¢ The investment decision is yours but you should not invest unless the intermediary who sells the Fund to you has advised you that it is suitable for you and has
explained why, including how buying it would be consistent with your investment objectives. You should not base on this document alone to make your investment
decisions.
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Reference Currency of the Fund: usD
03/07 07/07 11/07 03/08 07/08 11/08 03/09 07/09 11/09 03/10 07/10 11/10 03/11 07/11 11/11 03/12
Currency of Share Class: usD
- - Cumulative Performance % (USD)
Total Fund Size (min): UsD 33.89 3 Months 6 Months 1 Year 2 Years 3 Years 5 Years
NAV of Share: UsD 593.62
of hare Fund 1.10 3.43 6.44 -0.92 1959 -27.53
Front-end Fees: up t03.0% Benchmark 1.60 2.99 -2.86 1.03 2534 -16.59
A M t Fees: 10 1.5%
nnual Mlanagement ees up o ° Calendar Year Performance % (USD)
Dealing/NAV Publication: Daily YTD 2011 2010 2009 2008 2007
Bloomberg Ticker: INGLUTP LX Fund 1.10 -5.93 -2.60 525  -3545 22.95
ISIN Code: LU0119219227 Benchmark 1.60 -3.28 -0.99 6.22 -29.39 21.49
Benchmark: MSCI World Utilities Index .
Top 5 Holdings
Fund Statistics Equities Main Business %
3-yrs Annualized Return (%): 6.14 1 Southern Co Utilities 5.69
3-yrs Annualized Volatility (%): 13.31 2 Exelon Corp Utilities 5.57
3 GDF Suez Utilities 5.34
The volatility of a fund is the most common measure of its risk. It measures ; i
the annual standard deviation of the successive returns of this fund. A 4 Scottish & Southern Energy Ut!l!t!es 3.97
high volatility indlicates a high risk. 5 Nextera Energy Inc Utilities 3.92
Data source: ING Investment Management Europe, NAV to NAV in USD H
with dividend reinvested. The Benchmark is using net index return series AI Iocat 1on
in USD. All data are expressed as of 30/03/2012. Country % Subsector %
P Class Capitalization Shares of the Fund does not distribute dividends - —
to shareholders. United States 48.20 Utilities 97.62
1 © 2012 Morningstar, Inc. All rights reserved Morningstar Rating™ as United Kingdom 11.75 Energy 1.70
of 31/03/2012. Japan 7.61 Automobiles & Components 0.68
France 6.91
Hong Kong 4.17 Portfolio Composition %
ltaly 3.90 Equity 96.19
Germany 3.66 Cash 3.81
Finland 2.13
Austria 2.00
Others 9.68

Investor Hotline: (852) 3762 8888

Important Notes

Please read the Hong Kong prospectus for further details relating to the Fund including risk factors. Past performance is not indicative of future performance. This document and information
do not constitute a distribution, an offer to sell or the solicitation of an offer to buy any securities in any jurisdiction where such distribution or offer is not authorised to be made to any person.
This document and information should not be construed as any investment, legal or tax advice. Views, opinions, estimates in forward looking statements may change without notice and are
based on a number of assumptions which may or may not eventuate or be accurate. ING shall not be responsible for any liability arising directly or indirectly from any reliance on this document.
This document shall not, in whole or in part, be copied, reproduced or redistributed without ING’s consent. It has not been reviewed by the Securities and Futures Commission. It is issued by

ING Investment Management Asia Pacific (Hong Kong) Limited.
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