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underlying assets.
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e Investment in the Fund involves risks and a possible loss to the principal amount invested. Principal risks include (but not limited to) market, political, regulatory risks,
price volatility, currency fluctuations and derivatives exposure risks.
e The Fund is exposed to risks relating to sector or market concentration and therefore has higher price volatility and liquidity risk than funds which have a more

e The Fund may invest in warrants on transferrable securities (up to 10% of its net assets) and therefore has higher price volatility than funds that invest in the

e The investment decision is yours but you should not invest unless the intermediary who sells the Fund to you has advised you that it is suitable for you and has
explained why, including how buying it would be consistent with your investment objectives. You should not base on this document alone to make your investment

Investment Objective

The objective of the Fund is to invest on a permanent basis a
minimum of 75% of its net assets in European equities (including
Iceland and Norway) that may offer a return which is higher
than Eurozone’s market average.
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Reference Currency of the Fund: EUR 03/07 07/0 /07 03/08 07/08 11/08 03/09 07/09 11/09 03/10 07/10 11/10 03/11 07/ /11 03/
Currency of Share Class EUR Cumulative Performance % (EUR)
3 Month 6 Month 1 Ye 2 Ye 3Ye 5Y
Total Fund Size (min): EUR 1,057.78 onths b Momhs e cars cars cars
Fund 8.17 12.83 -13.32 -12.15 28.18 -32.40
NAV of Share: FUR 323.29 Benchmark 9.72 1596 -10.02 525 4098  -30.09
~ . 0
Front-end Fees upt03.0% Calendar Year Performance % (EUR)
Annual Management Fees: upto 1.5% YTD 2011 2010 2009 2008 2007
Dealing/NAV Publication: Daily Fund 8.17 -17.15 -1.22 27.23 -37.26 -2.30
Bloomberg Ticker: INGEHYC LX Benchmark 9.72 -14.89 2.40 27.32 -44.85 7.82
ISIN Code: LU0127786431 2
Top 5 Holdings
Benchmark: MSCI EMU Index
Equities Main Business %
g 1 Repsol Ypf Energy 3.17
Fund Statistics 2 Royal Dutch Shell A Energy 3.13
3-yrs Annualized Return (%): 8.63 3 Sanofi Health Care 2.97
3-yrs Annualized Volatility (%): 18.66 4 Banco Santander Financials 2.73
y ) o 5  GDF Suez Utilities 2.71
The volatility of a fund is the most common measure of its risk. It measures
the annual standard deviation of the successive returns of this fund. A
high volatility indicates a high risk. Allocation
Available Share class Country % Sector %
o France 26.82 Financials 16.98
P Class Capitalisation (USD): LU0430558014 Germany 22.98 Utilities 13.28
P Class Distribution (USD): LU0430558105 Netherlands 11.39 Industrials 13.19
Spain 10.61 Health Care 10.20
Data source: ING Investment Management Europe, NAV to NAV with Finland 5.15 Telecoms 8.71
dividend reinvested. The Benchmark is using net index return series. All Belgium 4.73 T 833
data are expressed as of 30/03/2012. It |g 453 E 8. 10
foCslzzsrgﬁgl/ngar/on Shares of the Fund does not distribute dividends Ui%e d Kingdom 3713 Mnaet?r)i/als | | 7: 17
7 © 2012 Morningstar, Inc. All rights reserved Morningstar Rating™ as Portugal 2.02 Consumer Discretionary 7.06
of 31/03/2012. Others 8.65 Consumer Staples 6.97
2 S&P Fund Ratings, Copyright © 2012 The McGraw-Hill Companies,
Ltd. Trading as Standard & Poor’s. All rights reserved as of 31/03/2012. Portfolio Composition %
Equity 93.80
Cash 6.20

Investor Hotline: (852) 3762 8888

Important Notes

Please read the Hong Kong prospectus for further details relating to the Fund including risk factors. Past performance is not indicative of future performance. The investment returns of EUR share
class are denominated in EUR. US/HK dollar-based investors are therefore exposed to fluctuations in the US/HK dollar/EUR exchange rates. This document and information do not constitute a
distribution, an offer to sell or the solicitation of an offer to buy any securities in any jurisdiction where such distribution or offer is not authorised to be made to any person. This document and
information should not be construed as any investment, legal or tax advice. Views, opinions, estimates in forward looking statements may change without notice and are based on a number
of assumptions which may or may not eventuate or be accurate. ING shall not be responsible for any liability arising directly or indirectly from any reliance on this document. This document
shall not, in whole or in part, be copied, reproduced or redistributed without ING's consent. It has not been reviewed by the Securities and Futures Commission. It is issued by ING Investment
Management Asia Pacific (Hong Kong) Limited.
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